





DORSEY

DORSEY+WHITNEY LLP

July 11,2024

Via Email

Sara Doty

Des Moines County Auditor
Des Moines County Courthouse
Burlington, [A

Re:  General Obligation County Purpose Note, Series 2024A
Our File No. 472645-13

Dear Sara:

We have prepared and attach proceedings to be used at the July 16, 2024 Board of Supervisors
meeting to adopt the resolution (the “Resolution”) approving the Loan Agreement and issuing the
General Obligation County Purpose Note, Series 2024A (the “2024A Note™). The proceedings
attached include the following items:

I Minutes covering the meeting, followed by the Resolution approving the Loan
Agreement and authorizing the issuance of the 2024A Note. The form of 2024A Note and Assignment
set out in Section 3 of the attached Resolution should not be completed or executed.

2. Attestation Certificate with respect to the validity of the transcript.

As these proceedings are completed, please return one fully executed copy to our office. In the
next couple of weeks, we will prepare and furnish you with the necessary closing documents and
instructions for your use at the closing of this issue on July 26, 2024. If you have any questions, please
contact Erin Regan, Cheryl Ritter or me.

Best regards,

John P. Danos

Attachments

ee: Cheryl McVey
Tom Broeker
Danville State Savings Bank

801 Grand Avenue | Suite 4100 | Des Moines, I1A | 50309-8002 | T 515.283.1000 | dorsey.com
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MINUTES TO PROVIDE FOR ISSUANCE
OF TAX EXEMPT 2024A NOTE
472645-13
Burlington, lowa
July 16, 2024

The Board of Supervisors of Des Moines County, lowa, met on July 16, 2024, at _ :
o’clock a.m., at the Boardroom, Des Moines County Courthouse, Burlington, Iowa. The
Chairperson presided and the roll was called showing the following Supervisors present and
absent:

Present:

Absent:

After due consideration and discussion, Supervisor
introduced the resolution next hereinafter set out and moved its adoption, seconded by
Supervisor . The Chairperson put the question upon the
adoption of said resolution, and the roll being called, the following named Supervisors voted:

Ayes:

Nays:

Whereupon, the Chairperson declared the resolution duly adopted, as hereinafter set out.

At the conclusion of the meeting, and upon motion and vote, the Board of Supervisors
adjourned.

Chairperson, Board of Supervisors
Attest:

County Auditor

s
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RESOLUTION NO. 2024-037

Resolution authorizing and approving a Loan Agreement, providing for the
issuance of a Tax Exempt $970,000 General Obligation County Purpose Note,
Series 2024A

WHEREAS, the Board of Supervisors (the “Board”) of Des Moines County, Iowa (the
“County”™) heretofore proposed to enter into a loan agreement (the “Loan Agreement”) in a
principal amount not to exceed $3,570,000, pursuant to the provisions of Sections 331.402,
331.441 and 331.442 of the Code of Iowa, for the purpose of (a) undertaking information
technology improvements for county buildings ($343,375); (b) undertaking maintenance and
repairs for county buildings ($150,000); (c) acquiring peace officer communications equipment
($73,000); (d) acquiring elections system equipment ($100,000); (e) acquiring and installing
emergency communications systems equipment ($282,000); (f) equipping the County Attorney’s
office facilities ($20,000) (collectively hereinafter, items (a) through (f) shall be referred to as the
“Projects”); and (g) acquiring insurance for County operations ($2,600,000)(hereinafter, the
“Insurance Acquisition”), and pursuant to law and duly published notice of the proposed action,
has held a hearing thereon on April 9, 2024; and

WHEREAS, the County has determined to split its authority under the Loan Agreement
and to enter into a Series 2024A Loan Agreement (the “2024A Loan Agreement”) and a Series
2024B Loan Agreement (the “2024B Loan Agreement”); and

WHEREAS, the County intends to issue a $970,000 Tax Exempt General Obligation
County Purpose Note, Series 2024A (the “2024A Note™) in evidence of its obligations under the
2024A Loan Agreement for the funding of the Projects; and

WHEREAS, the County shall issue a $2,600,000 Taxable General Obligation County
Purpose Note, Series 2024B (the “2024B Note™) in evidence of its obligations under the 2024B
Loan Agreement for the funding of the Insurance Acquisition; and

WHEREAS, the County has determined to enter into the 2024A Loan Agreement with
Danville State Savings Bank, Danville, lowa (the “Lender”) and to issue the 2024A Note in
evidence of its obligations thereunder; and

WHEREAS, it is now necessary to make final provision for the approval of the 2024A
Loan Agreement and to authorize the issuance of the 2024A Note;

NOW, THEREFORE, Be It Resolved by the Board of Supervisors of Des Moines
County, Iowa, as follows:

Section 1. It is hereby determined that the County shall enter into the 2024A Loan
Agreement with the Lender in substantially the form which will be placed on file with the
County, providing for a loan to the County in the amount of $970,000 for the purpose or
purposes set forth in the preamble hereof.

The Chairperson and County Auditor are hereby authorized and directed to sign the
2024A Loan Agreement on behalf of the County, and the 2024A Loan Agreement is hereby
approved.
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Section 2. The 2024A Note is hereby authorized to be issued in evidence of the
obligations of the County under the 2024A Loan Agreement, in the principal amount of
$970,000, to be dated the date of delivery to the Lender, such date anticipated to be July 26,
2024. The 2024A Note shall be issued as a single term note with final maturity on June 30, 2025
(the “Maturity Date™), in the principal amount and bearing interest at the rate, as follows:

Principal Interest Rate
Year Amount Per Annum
2025 $970,000 6.25%

Section 3. Advances on the 2024A Note may be requested by the County Auditor in
such amounts and at such times as are needed to pay the cost of the Projects, and the date and
amount of each advance shall be entered by the Lender on the Schedule of Advances on the
2024A Note, and each advance of principal shall bear interest from the date of such entry.

The County Auditor is hereby designated as the registrar and paying agent for the 2024A
Note and may be hereinafter referred to as the “Registrar” or the “Paying Agent.”

Principal of the 2024A Note bears interest at the fixed rate of 6.25% per annum from the
date of the 2024A Note. Accrued interest on the 2024A Note shall be payable on December 1,
2024 and on the Maturity Date. Interest shall be calculated on the basis of a 360-day year
comprised of twelve 30-day months.

Payment of both principal of and interest on the 2024A Note shall be made to the
registered owner appearing on the registration books of the County at the close of business on the
fifteenth day of the month next preceding the payment date and shall be paid to the registered
owner at the address shown on such registration books; provided, however, that the final
installment of principal and interest shall be payable only upon presentation and surrender of the
2024A Note to the Paying Agent.

The County reserves the right to prepay principal of the 2024A Note in whole or in part
on any date prior to maturity upon terms of par and accrued interest. All principal so prepaid
shall cease to bear interest on the redemption date.

The 2024A Note shall be executed on behalf of the County with the official manual or
facsimile signature of the Chairperson and attested with the official manual or facsimile
signature of the County Auditor and shall be a fully registered 2024A Note without interest
coupons. In case any officer whose signature or the facsimile of whose signature appears on the
2024 A Note shall cease to be such officer before the delivery of the 2024A Note, such signature
or such facsimile signature shall nevertheless be valid and sufficient for all purposes, the same as
if such officer had remained in office until delivery.

The 2024A Note shall be fully registered as to principal and interest in the name of the
owner on the registration books of the County kept by the Registrar, and after such registration,
payment of the principal thereof and interest thereon shall be made only to the registered owner
or its legal representatives or assigns. The 2024A Note shall be transferable only upon the
registration books of the County upon presentation to the Registrar, together with either a written
instrument of transfer satisfactory to the Registrar or the assignment form thereon completed and
duly executed by the registered owner or the duly authorized attorney for such registered owner.

A
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The record and identity of any owners of the 2024A Note shall be kept confidential as
provided by Section 22.7 of the Code of lowa.

Section 4. The 2024 A Note shall be in substantially the following form:
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(Form of 2024A Note)

UNITED STATES OF AMERICA
STATE OF IOWA
DES MOINES COUNTY

GENERAL OBLIGATION COUNTY PURPOSE NOTE, SERIES 2024A
No. 1 $970,000

RATE MATURITY DATE NOTE DATE
6.25% June 30, 2025 July 26, 2024

Des Moines County, State of lowa, for value received, promises to pay in the manner hereinafter
provided to
DANVILLE STATE SAVINGS BANK
Danville, Iowa (the “Lender”)

or registered assigns, the maximum principal sum of NINE HUNDRED SEVENTY THOUSAND
DOLLARS, together with interest on the outstanding principal hereof from the date of this Note.

The Lender has made a commitment to make advances (the “Advances”) to the County in an
aggregate principal amount not to exceed $970,000 under this Project Note. Each such Advance
made by the Lender shall be entered by the Lender on the Schedule of Advances hereon and shall
bear interest from the date of such entry.

This Note (as herein defined) has been issued as a single term Note (the “Note™) in the principal
amount of $970,000, with final maturity on June 30, 2025 (the “Maturity Date™). Principal of this Note
bears interest at the rate of 6.25% per annum. Accrued interest on this Note shall be payable on
December 1, 2024 and on the Maturity Date. Interest shall be calculated on the basis of a 360-day year
comprised of twelve 30-day months.

Both principal of and interest on this Note is payable to the registered owner appearing on the
registration books of the County maintained by the County Auditor (hereinafter referred to as the
“Registrar” or the “Paying Agent”) at the close of business on the fifteenth day of the month next
preceding the payment date in lawful money of the United States of America to the registered owner at
the address shown on such registration books; provided, however, that the final installment of principal
and interest will be payable only upon presentation and surrender of this Note to the Paying Agent.

This Note is issued by the County to evidence its obligation under a certain Loan Agreement,
dated the date hereof (the “Loan Agreement”), entered into by the County for the purpose of (a)
undertaking information technology improvements for county buildings ($343,375); (b) undertaking
maintenance and repairs for county buildings ($150,000); (c) acquiring peace officer communications
equipment ($73,000); (d) acquiring elections system equipment ($100,000); (e) acquiring and installing
emergency communications systems equipment ($282,000); and (f) equipping the County Attorney’s
office facilities ($20,000).

This Note is issued pursuant to and in strict compliance with the provisions of Chapter 76 and
331 of the Code of Towa, 2023, and all other laws amendatory thereof and supplemental thereto, and in
conformity with a resolution of the Board of Supervisors dated July 16, 2024 authorizing and approving
the Loan Agreement and providing for the issuance and securing the payment of this Note (the
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“Resolution™), and reference is hereby made to the Resolution and the Loan Agreement for a more
complete statement as to the source of payment of this Note and the rights of the owner of this Note.

The County reserves the right to prepay principal of this Note, in whole or in part, at any time
prior to the Maturity Date, upon terms of par and accrued interest to the date of such prepayment.
Principal so prepaid shall cease to bear interest upon the date of such prepayment

This Note is fully negotiable but shall be fully registered as to both principal and interest in the
name of the owner on the books of the County in the office of the Registrar, after which no transfer shall
be valid unless made on said books and then only upon presentation of this Note to the Registrar, together
with either a written instrument of transfer satisfactory to the Registrar or the assignment form hereon
completed and duly executed by the registered owner or the duly authorized attorney for such registered
owner.

The County, the Registrar and the Paying Agent may deem and treat the registered owner hereof
as the absolute owner for the purpose of receiving payment of or on account of principal hereof, premium,
if any, and interest due hereon and for all other purposes, and the County, the Registrar and the Paying
Agent shall not be affected by any notice to the contrary.

And It Is Hereby Certified and Recited that all acts, conditions and things required by the laws
and Constitution of the State of lowa, to exist, to be had, to be done or to be performed precedent to and
in the issue of this Note were and have been properly existent, had, done and performed in regular and
due form and time; that provision has been made for the levy of a sufficient continuing annual tax on all
the taxable property within the County for the payment of the principal of and interest on this Note as the
same will respectively become due; and that the total indebtedness of the County, including this Note,
does not exceed any constitutional or statutory limitations.

IN TESTIMONY WHEREOF, Des Moines County, lowa, by its Board of Supervisors, has
caused this Note to be executed with the duly authorized facsimile signature of its Chairperson and
attested with the duly authorized facsimile signature of its County Auditor, all as of July 26, 2024.

DES MOINES COUNTY, IOWA

By_ (DO NOT SIGN)
Chairperson, Board of Supervisors

Attest:

(DO NOT SIGN)
County Auditor

ABBREVIATIONS

The following abbreviations, when used in this Note, shall be construed as though they were
written out in full according to applicable laws or regulations:

TEN COM - astenants in common UTMA
(Custodian)
TEN ENT - as tenants by the entireties As Custodian for
JT TEN - as joint tenants with (Minor)
right of survivorship and under Uniform Transfers to Minors Act
not as tenants in common
(State)

Additional abbreviations may also be used though not in the list above.

-
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ASSIGNMENT

For valuable consideration, receipt of which is hereby acknowledged, the undersigned assigns this
Note to

(Please print or type name and address of Assignee)

PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE

and does hereby irrevocably appoint ,
Attorney, to transfer this Note on the books kept for registration thereof with full power of substitution.

Dated:

Signature guaranteed:

NOTICE: The signature to this Assignment
must correspond with the name of the registered
owner as it appears on this Note in every
particular, without alteration or enlargement or
any change whatever.

SCHEDULE OF ADVANCES
Date of
Advance or Amount Signature of Authorized
Payment Advanced Officer of Purchaser
07/26/2024 $ 50,001
$
$
$
$
$
$
$
$
$
$
$
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